





Division of Statistics and Research 


INSTITUTE OF LIFE INSURANCE 


488 Madison Ave. New York 22,N. Y. 





November, 1958 


ANALYSIS OF LIFE INSURANCE DEATH CLAIMS PAID IN THE UNITED STATES 


DURING THE MONTH OF AUGUST 1958 


ORDINARY* GROUP* 
SEX OF INSURED Policies Amount Certificates Amount 


INDUSTRIAL 
Policies Amount 








Male 83.6% 93.0% 89.6% 92.8% 


478% 53.6% 





Female _ 16.4 7.0 10.4 cf: 


52.2 6A 





TOTAL 100.0% Ss 100.0% 100.0% 100.0% 








RELATIONSHIP OF BENEFICIARY TO INSURED 


100.0% ~ 100.0% 








Husband 66% 2.3% 4.0% 2.5% 


14.7% ~ 15.4% 





Wife 58.8 A 66.2 75.4 


25.7 _ ae 





Child or Children . 140 f 115 a 


ee 





Other Relatives 10.8 


219 _ 





Estate or Trust 





Institution 


~All Other 


TOTAL 








6 


a8 





100.0% 








METHOD OF PAYING PROCEEDS 





Lump Sum 


Q9 9°, 








Life Income 








Annuity Certain 





Held at Interest 





All Other 
TOTAL 











SEX OF BENEFICIARY 








Male 
Female 














Both Sexes Represented 








All Other 








TOTAL 











STATUS OF POLICY 





Premium-Paying Basis 





Fully Paid-Up By Pian 





is Reduced Paid-l p 





Extended Term 





TOTAL 





DURATION OF POLICY WHEN IT BECAME A CLAIM 





Under One Year 





lto 5 Years 





5 to 10 Years 





10 to 20 Years 





20 to 30 Years 





30 to 40 Years 





40 Years and Over 








TOTAL 








*Figures exclude credit life insurance. 





ORDINARY* GROUP* INDUSTRIAL 
POLICY SIZE Policies Amount Certificates Amount Policies Amount 
Under $500 f 4.0% 4% 2.4% 1% 
$500 to $999 . 144 2.8: 8.6 14 
$1,000 to $2,499 50.5 27s, 415 15.5 
$2,500 to $4,999 ~ 114 115, 20.2 18.2 
$5,000 to $9,999 12.3 22.6 19.5 32.5 

















510,000 to $14,999 4.7 16.2 5.0 15.4 


mm 
‘ 
‘ 








$15,000 to $24,999 14 78 22 10.8 
$25,000 and Over 13 17.0 6 


TOTAL 100.0% 100.0% 100.0% 


AGE OF INSURED AT DEATH 
Under 15 
15 to 19 
___ 2010 24 
25 to 29 
30 to 34 
35 to 39 
40 to 44 
45 to 49 
~~ $0 to 54 
55 to 59 
60 to 64 
65 to 69 ; A a ow OS 14.3 
70 to 74 i i 15.4 
75to79 ; ; ¥ 12.9 
80 and Over 5 : t a Ct 


TOTAL 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 


*Figures exclude credit life insurance. 













































































Source: Reports from life insurance companies representing about 95% of total t). S. death benefit payments made in August, 1958. Similar analyses oj death 
claims have been done in the past for August, 1949; March, 1951; June, 1953; and September, 1955. The resulting tables appeared in the “Tally” issues 
of March, 1950; October, 1951; December, 1953; and January, 1956. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000. Omitted) 





Sept. Sept. 9 Mos. 9 Mos. > 
Type of Benefit Payment 1958 1957 1958 1957 


DEATH BENEFITS Ordinary $135,400 $120 600 $1,270,200 $1,170,600 
(Including Accidental Group 72,000 58,300 683,400 594,300 
Death Benefits) Industrial 25,700 23,500 231,800 219,200 


TOTAL 233,100 202,400 2,185,400 1,984,100 
MATURED ENDOWMENTS Ordinary 41,300 37,100 380,600 386,200 











Group 600 400 4,100 3,500 
Industrial 15,500 15,500 144,200 148,200 


TOTAL 57,400 53,000 528,900 537,900 


DISABILITY PAYMENTS Ordinary 6,100 5,700 55,300 54,700 
(Including Premiums Group 3,600 2,700 31,800 24,900 
Waived) Industrial 700 700 5,600 6,300 


TOTAL 10,400 9,100 92,700 85,900 


ANNUITY PAYMENTS Group 22,200 18,100 198,200 167,600 
Individual 25.400 24,500 261,500 249,100 


TOTAL 47,600 42,600 : 459,700 416,700 


SURRENDER VALUES Ordinary 91,900 70,500 825,000 715,300 
Group 1,800 1,100 14,500 9,500 
Industrial 25,300 20,900 237,100 203,100 


TOTAL 119,000 92,500 1,076,600 ., 927,900 


DIVIDENDS TO Ordinary 85,000 76,500 733,100 669,700 
POLICYHOLDERS Group 14,800 12,700 149,800 137,800 
Industrial 4,400 4,300 80,300 73,800 

Annuity 6,100 3,800 48,200 33,400 


TOTAL 110,300 97,300 1,011,400 914,700 
TOTAL LIFE BENEFIT PAYMENTS $577,800 $496,900 $5,354,700 $4,867,200 > 
> 


HEALTH INSURANCE Group 141,700 128,400 1,301,000 1,183,500 
BENEFITS* Individual 40,400 33,000 364,800 318,300 


ee TOTAL $182,100 $161,400 $1,665,800 $1,501,800 









































Totals for U. S. estimated on basis of reports from life insurance companies representing nearly 95% of all payments. 


*Figures are from the Health Insurance Association of America. Dividends to health insurance policyholders are excluded. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





CHANGE IN 
ACQUIRED HELD HOLDINGS 





Type of Investment Sept. Sept. 9Mos. 9Mos. Sept.30 Sept. 30 Aug.-Sept. 
1958 1957 - 1958 1957 1958 1957 1958 


Government US. $ 375 $ 213 $ 3,277 $ 2,679 $ 7,307 $ 7,288 $ +7 
Canada 2 266 42 278 304 — 
Other _ — 7 42 37 = 


State, Pro- U.S. 32 14 183 2,616 2,344 +19 
vincial, Canada 1 3 71 813 779 -2 
Local Other — ssi ain 4 4 Ba 


World Bank ll 208 153 re 


1 
Railroad US. 1 74 3,835 3,852 4 
Foreign _ 1 44 44 -l 


Public US; i 94 638 15,085 14,474 
Utility Foreign 1 95 681 588 +1 


Industrial and US. 21,700 20,094 
Miscellaneous Foreign 1,025 947 +7 


TOTAL 53,638 50,908 
Railroad US. 66 66 


Foreign — ie . 
Public U.S. 992 942 
PREFERRED Utility Foreign na oe 
STOCKS Industrial and U.S. 
Miscellaneous Foreign 
TOTAL 


Railroad U.S. 39 
Foreign ee 


Public U.S. 361 

COMMON Utility Foreign 1 
STOCKS Industrial and U.S. 974 
Miscellaneous Foreign 22 20 


TOTAL ’ 1,395 


Farm VA 19 
Conventional 2,551 


FHA 6,694 

MORTGAGES NHA 206 
VA 7,736 

Conventional 17,526 

TOTAL ; 34,732 

Company Used 92 763 


Investment Residential ~ 10 441 
Commercial 1,820 


Other Farm — 6 
Non-Farm 17 18 17 


TOTAL 336 3,368 3,047 

POLICY LOANS . . 755 4,138 3,769 

CASH Xxx XXX 1,209 1,151 

OTHER ASSETS Xxx xxx XXX XXX 3,487 3,388 
TOTAL $1,612 $1,200 $13,158 $12,251 $105,493 $100.017 $ +439 



















































































Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 





MOTOR VEHICLE DEATH BENEFITS 


paid during this period. 

The motor vehicle death benefit figures for the first three 
quarters of last year were $82,000,000 paid on 34,000 
claims, representing 2.5% of the total number and 4.1% 
of the amount paid during the period. 


During the first nine months of 1958, life insurance 
companies paid $85,000,000 in death benefits on 34,000 
claims resulting from motor vehicle fatalities. These figures 
represented 2.3% of the total number of 1,457,000, and 
3.9% of the total amount, $2,185,000,000, of death benefits 





LIFE INSURANCE DEATH BENEFITS, FIRST THREE QUARTERS, 1958 











ORDINARY 
No. Amount No. 


4,564 $ 15,013,000 4,121 


GROUP INDUSTRIAL 


Amount No. Amount No. 


$ 8,477,000 


TOTAL 


Amount 





Alabama 36,764 “$ 29,956,000 


$ 6,466,000 45,449 


Arizona 
Arkansas 
California _.. 


Gime 


1,779 
2,324 
28,672 
3,896 


6,469,000 
7,093,000 
94,679,000 
11,622,000 


1,517 
1,039 
21,237 
2,763 


2,924,000 
2,667,000 
60,290,000 
5,472,000 


941 
2,861 
23,722 
3,116 


344,000 
869,000 
8,161,000 
1,044,000 


4,237 
6,224 
73,631 
9,775 


9,737,000 
10,629,000 
163,130,000 
18,138,000 





Connecticut 
Delaware ...... 


District of Columbia ...... 


Florida 
Georgia 


8,621 
1,297 


25,793,000 
3,579,000 
8,782,000 

35,556,000 

19,321,000 


6,067 

908 
5,046 
5,339 
4,820 


14,946,000 
3,027,000 
8,426,000 

11,952,000 

10,797,000 


13,653 
3,925 
6,004 

31,291 

33,940 


4,635,000 
1,062,000 
1,628,000 
9,387,000 
8,859,000 


28,341 

6,130 
13,581 
47,986 
45,789 





Indiana _................ 
Iowa 


Kansas 





2,764,000 
95,283,000 
30,610,000 
18,061,000 
12,419,000 


565 
16,729 
7,284 
2,346 
1,956 


1,556,000 
48,953,000 
19,381,000 

6,157,000 

5,302,000 


144 
48,007 
21,389 

3,586 
3,461 


64,000 
16,168,000 
6,553,000 
1,132,000 
1,126,000 


1,741 
98,528 
40,789 
13,450 
10,369 


45,374,000 
7,668,000 
18,836,000 
56,895,000 
38,977,000 
4,384,000 
160,404,000 
56,544,000 
25,350,000 
18,847,000 





Kentucky 
Louisiana 
Maine 





Maryland —.........-...-. 


Massachusetts 


13,277,000 
15,091,000 

6,185,000 
22,296,000 
46,051,000 


2,987 
4,078 
1,454 
4,960 
7,461 


6,057,000 
11,206,000 
2,605,000 
13,490,000 
22,495,000 


14,748 
15,275 

2,515 
21,424 
34,514 


3,971,000 
4,573,000 
869,000 
5,454,000 
10,726,000 


23,069 
23,752 

6,395 
33,657 
57,891 


23,305,000 
30,870,000 

9,659,000 
41.240.000 
79,272,000 





Michigan 
Minnesota 
Mississippi 


[eee ares 


Montana 


48,104,000 
22,987,000 
7,715,000 
33,323,000 
4,365,000 


13,066 
4.248 
1,510 
6,040 
1,208 


39,920,000 
10,552,000 
3,196,000 
15,185,000 
2,562,000 


20,816 
4,572 
4,332 

21.495 

300 


7,182,000 
1,428,000 
957,000 
6,339,000 
108,000 


50,767 
16,783 
8,123 
40,374 
2,964 


95,206,000 
34,967,000 
11.868.000 
54.847.000 

7,035,000 





Nebraska 
Nevada 





New Hampshire 
New Jersey 
New Mexico 


1,627 
20,626 
960 


10,390,000 
1,465,000 
3,759,000 

55,657,000 
3,535,000 


1,289 
382 
879 

9,432 
610 


3,144,000 
997,000 
1,809,000 
34,179,000 
1,784,000 


1,861 
64 
2,527 
44,104 
550 


598,000 
25,000 
845,000 
14,473,000 
221,000 


7,059 
849 
5.033 
74,162 
2,120 


14,132,000 
2.487.000 
6.413.000 

104,309,000 
5,540,000 





ew 208s 5.2... 
North Carolina 
North Dakota _.. 
_ |. sto teat eos 


Oklahoma 


62,043 
7,133 
1,071 

26,855 
4,333 


199,753,000 
19,518,000 
2,921,000 
74,165,000 
13,697,000 


32,168 
3,685 
390 
15,198 
1,947 


94,031,000 
8,247,000 
925,000 
44,076,000 
6,161,000 


87.788 
16,939 
10 
47,373 
2,310 


28.323.000 
5,015,000 
4,000 
15,178,000 
862,000 


181,999 
27,757 
1,471 
89,426 
8,590 


322,107,000 
32,780,000 
3,850,000 
133,.419.000 
20,720,000 





Oregon 


Pennsylvania —.......... 


Rhode Island 


South Carolina 
South Dakota _...... 


3,350 
39,254 
2,603 
3,338 
1,177 


10,678,000 
103,103,000 
6,128,000 
9,154,000 
2,936,000 


2.038 
22,079 
1,242 
2,094 
329 


5.159.000 
58,123,000 
2,738,000 
4,122,000 
900,000 


1,118 
84.130 
7.516 
22,285 
28 


355,000 
25,752,000 
2,256,000 
5,843,000 
10,000 


6,506 
145,463 
11,361 
27,717 
1,534 


16,192,000 
186,978,000 
11,122,000 
19,119,000 
3.846.000 





Tennessee 
Texas 





Utah 





Se ee 


Virginia 


5,293 
15,218 

1,493 

1,061 
6,651 


17,361,000 
49,698,000 
4,151,000 
2,632,000 
19,553,000 


3,859 
9.504 
1,101 
560 
3,793 


9,057,000 
27,438,000 


20,594 
16,605 
763 
992 
22,691 


5,555,000 
5,647,000 
263,000 
332.000 
5,893,000 


29,746 
41,327 
3,357 
2,613 
33,135 


31,973,000 
82,783,000 
7,305,000 
3,889,000 
36,817,000 





Washington 


West Virginia —......... 


Wisconsin 
Wyoming 


14,960,000 
9,467,000 
26,864,000 
2,219,000 


3,277 
2,638 
4,628 

311 


2,233 
5,033 
8,616 

58 


718,000 
1,688,000 
2,779,000 

25,000 


10,533 
10,944 
23,339 

946 


24,098,000 
17,246,000 
42,018,000 

3,075,000 





toa U. $. = 


Totals for U.S. estimated on basis of reports from life insurance companies representing nearly 93% of all death benefits. 


435,617 $1,270,202,000 


252,182 


768,983 


$231,765,000 


1,456,782 


$2,185,356.000 








